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rations."11 However this may be as to jurisdiction, American
policy in regulating foreign corporate business is in fact
less broad-minded than the English, although much more
so than that of most other nations.
More closely approaching the English than the American
concepts are the expressions "carrying on business" or a
"trade" in Germany (Geschaftsbetrieby Gewerbebetrieb^
"direct exploitation of the object of the charter" in France,
and "functioning" in Brazil, "trading (girar)" in Bolivia,
et cetera, terms likewise conceived for the purpose of required
governmental authorization. Business carried on with the
country in the absence of any establishment within it, in
theory, does not require a license in these countries.
3. Categories of Business Places
In Great Britain, registration is obligatory for foreign
companies having "established a place of business" in the
kingdom. This is a comprehensive term,12 but it requires the
company to have some "local habitation of its own." The
term "succursaleP of French and many other laws, although
often used in the narrower meaning of "branch," is prevail-
ingly understood to include all places of business where trans-
actions occur, even though the business may be directed in all
respects by the principal establishment. A careful Belgian
definition declares a "succursale" to be "any dependent estab-
lishment (office, bureau, agency, etc.), any accessory center of
commercial life, set up in a stable and regular course at a fixed
place, where a manager resides and permanently represents
11 FARNSWORTH, 20 Journ. Comp. Leg. (1938) 183.
12 British Companies Act, 1929 (19 & 20 Geo. 5, c. 23) 500, Part XI, s. 3445
the above mentioned definition was given tentatively by the Lord President
in the Scotch case, Lord Advocate v. Huron and Erie Loan & Savings Co.
(Feb. 28, 1911)   (1911)  S. C. 612, 6165 accord Cohen, J., in Tovarishestvo
Manufactur Liudvig-Rabenek [1944] i Ch. 404, 408.